NAVEEN UPADHYAYA & ASSOCIATES
(Chartered Accountants)

AUDITORS' REPORT

To The Members of
INDIAN KAYAKING & CANOEING ASSOCIATION,

QOpinion

We have AUDITED the attached Financial Statements of INDIAN KAYAKING & CANOEING
ASSOCIATION, Block B-199, Basement LAJPAT NAGAR-I, New Delhi- 110024, which comprise
the Balance Sheet as atMarch 31, 2023, the Income & Expenditure Account for the year ended on that date
and notes to financial statements, including a summary of the significant accounting policies and other
explanatory information (“Financial Statements”) annexed thereto. These financial statements are the
responsibility of the Society. Our responsibility is to express an opinion on these financial statements,

based on our audit.

In our opinion and to the best of our information and according to the explanations given to us, the said
Financial Statements give a true and fair view in conformity with the accounting principles generally

accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of affairs of the above
named Trust as at March 31, 2023; and

b) In the case of the Income & Expenditure account, Excess of the expenses
(’ overincome for the year ended on the date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA’s"”) generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management, as
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NAVEEN UPADHYAYA & ASSOCIATES
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well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

Responsibilities of Management and those charged with Governance

The Management is responsible for the preparation and fair presentation of these financial statements, in
Oaccordance with the accounting principles generally accepted in India, including the accounting standards
issued by the ICAIl. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act, for safeguarding of the assets of the Trust and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal controls, that are operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or

error.
In preparing the financial statements, management is responsible for assessing the Trust’s ability to continue

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or

has no realistic alternative but to do so.

Those charged with Governance are also responsible for overseeing the Society’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
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Conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatementscan arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

@
We further report that:

a) We have obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purpose of our audit.
b) In our opinion, proper books of account as required by law have been kept by the Trust, so far

as it appears from our examination of those books.
c) The Balance Sheet and the Income & Expenditure account dealt with this report are in agreement

with the books of account.

For Naveen Upadhyaya & Associates
Chartered Accountants

Place: New Delhi Firm Regt. No=Q154 WaN

Date: 21| 0[2023 In f.~; /
(2| feesnicey, )5
) (CA. Navee \u adhy;c},a /
z’ Partn D % Dol 2
‘ Membership No.093781
UDIN: 2309393|BG XGTEYQLY
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INDIAN KAYAKING & CANOEING ASSOCIATION

BLOCK B-199, BASEMENT LAJPAT NAGAR-I, NEW DELHI-110075

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FOR THE F.Y. 2022-23 SCHEDULE-0

@1WM‘“

b. Basis of preparation:
The financial statements have been prepared under the historical cost convention and on the

basis of “"Going on concern” basis.

c. Method of Accounting Employed:
The Trust has followed the Mercantile system of accounting, except stated otherwise, and no
change in the method of accounting is noticed as compared to previous year.

d. Use of Estimates
The preparation of financial statements are in conformity with generally accepted accounting
principles, requires the management to make estimates & assumptions that affect the reported
amounts of assets & liabilities & disclosure of contingent liabilities at the date of the financial
statement & the results of operations at the end of the reporting period. Although these
estimates are based on management’s best knowledge of current events & actions, actual
results could differ from these estimates.

e. Fixed asset

All Fixed assets are stated at cost of acquisition or construction less depreciation. Cost comprises
the purchase price & attributable cost of bringing the asset to its working condition for its
intended use.

f. Depreciation:

Depreciation on all Fixed Assets is provided on Written down Value Method at the rates_and in
the manner prescribed under Income Tax Act, 1961. ‘\ :
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2. Notes to Accounts:

a. National games championship fees, Annual affiliation fees, Verification fee and amount
received from SAI for international games during the current year are accounted for receipts

(‘ basis

b. All activities of the Society are in pursuance of its objectives as contained in its
Memorandumand rules & regulations.

c. Loans & Advances, Sundry debtors, Sundry creditors, Cash in hand, Advance received and
paid are subject to confirmation.

For NAVEEN UPADHYAYA & ASSOCIATES For INDIAN KAYAKING & CANOEING ASSOCIATION
CHARTERED l/\;EGUNTANTS
F.R.N.: 014 "a:\:-\\
i (Naveen Upadhya 2 hant(shwaha as
Partner (President) reasurer)

M.NO: 093781
UDIN: 2309312 R XA TEHq LY

Place: New Delhi
Date: 27)1b|2023
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INDIAN KAYAKING & CANOEING ASSOCIATION
BLOCK B-199, BASEMENT LAJPAT NAGAR-I, NEW DELHI-110024

Balance Sheet as at 31st March, 2023

CORPUS FUND A 4717978.13 [ FIXED ASSETS P

e iR

205219.79
7274933.12
$218030.39

5966911.74
3551224.00

Notes on Account- Schedule O

Subject to our report of even date Annexed

(Bipgn Dash )
Treasurer

Membership No: 093781

Place: New Delhi
Dated: 27/10/2023

voiv: 220 9318)B (1 X1 TEHUY
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INDIAN KAYAKING & CANOEING ASSOCIATION
BLOCK B-199, BASEMENT LAJPAT NAGAR-I, NEW DELHI-110024

Income & Expenditure Account for the period ended 31st March, 2023

Gpendtures____ [scheduleNo.  Amount(®) ___ incomes T ToriueNo.

Event Expenses
Office, Administration & Travelling Expenses

Professional & Technical Expenses lI

FnanceCharges |
Personnel Expenses
Depreciation

Notes on Account- Schedule O

Subject to our report of even date Annexed

FOR INDIAN KAYAKING & CANOEING ASSOCIATIONS

(Pradhant 3 (Bypin Dash )

President Treasurer

Membership No: 093781

Place: New Delhi
Dated: 27/10/2023

voin: 2.309219%1 B RIATEY quy
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INDIAN KAYAKING & CANOEING ASSOCIATION

7-AJ42, W.EA 2nd FLOOR, WESTERN CHAMBER CHANNA MARKET, KAROL BAGH, NEW DELHI-110005
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> President

Treas
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Vinod Mishra
Perticipants Of Regatta Canoe Uzbekistan Junior & Senior
Bhawana Kaushik

Himanshu

21,275.00

45,000.00

75,683.60

10,932.00

74,463.00

1,89,561.00

6,400.00
3,000.00

$,900.00

15,000.00

President

Tréasurer
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Opening WDV as on

01-04-2022

1,281.74
8.99

Iqm.mwo..\o
1,08,410.00
2,98,827.70

92,630.

‘ -

S

Addition during the
year{more than 180Days)

Addition during the year(less than

180Days)

President

m:ﬂa .
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Bihar Kayaking & Canoeing
Grant Receivable from Kerala Adventure Tour
Grant Receivable from Sai
Grant Receivable from Sai Gujarat
HP Kayaking Canoeing Associations
International Canoe Federation
Sushila Forex & Travels Pvt.Ltd
Advance Paid for TDS

Prakash Tent & Light Decoration

Asian Canoe Championship
Anjana International Industries

Punjab National Bank

ot oriors Fon i s

TDS Receivable AY 202324 I Y
26,933.00

20,066.00
21,426.00

(Prashant Kushwaha)
President
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Notes Forming Part of Income & Expenditure for the period ending 31st March, 2023

ICF Canoce World Champ Germany 26th t0 31st juh
Alr Transfer

§!
Boat Transfer

Lodging C

Participation Fees
Shuttie Service Cost

Travel Expenses
Visa Fee

gﬁt?&
an"'!ﬂl“ﬂi!?ﬂ‘;

A,vqmn&:n Kushwah

President

Scanned with CamScanner


https://v3.camscanner.com/user/download

!iiii-ggaag

Al Ticket n..“ 4,10,072.00 ———

b S IS s 357208

e e — —

Kit For Tajakistan Championship l:ooooo,

Refund of Participation Fee 65 Ouu.

Visa end Insurence Fee uu“ﬂ“l
MP Acad b

Amount Payable to l.o.R.B $.000.00

Unitorm For Tec. Officiels 36th Nations! Gemes ¢ ll

Purchase Of Uniform From Vats Sports I YT ———

R m—————— —en

10th Oragon Bowt Cham lll

Dinner Host

Medal Die Charges etc. .

Tad B .

10th Nationel Cance Championship € xp.

11th Netionsl Dragon Boet Fee Exp.

11th Nationl Dragon Boast Karmatka Photo Finish
Alr Ticket

infiliation Fee

Technical Officisls TA/DA

Train & Ticket

A ————————

32 Netionel Canoce Sprimt Chempilonship

32 National Sprint
Food Cat

TA/DA National Canoe Sprint
Tent& Light Expentes

32 Nationel Senior Canoe Sprint 21-22
Boat Repair & Maintenance

Mess Bill
TA/DA National Senior Canoe Sprint
Tent, Light Expense

33¢d Nstional Cance Exy
Alr Ticket

_8. Ranking Chemponthip

— —

8th National Rafting Bil
8th National Rafting Championship TA/DA

Treasurer
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4,55,200.00

16,000.00

62,232.00

1,13,654.00

78,000.00

10,000.00

34,40,004.07

65,000.00
75,890.00

1,13,868.00

4,50,000.00

7,04,758.00

%xcmsim:mv

President
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47,30,691.00

51,15,406.00
~m.mu.m8.oc

14,76,780.00
18,50,400.00

4,31,372.00

1,89,89,201.00

2,29,900.00
19,37,050.00

13,71,328.00

1,32,000.00

2,90,100.00

10,73,000.00

wwbb.So.oo
w.mu.awo.oo

33rd Junior, Subjunior Canoe 5S¢

3,65,800.00
1,13,461.90

International Championship fee

Khelo India Youth Games
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President

Tfeasurer
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