ADHYAYA & ASSOCIATES
(Chartered Accountants)

To

THE MEMBERS OF
INDIAN KAYAKNG B CANOEING ASSOCIATION

Report on the Financial Statements

We have sudited the sftached Balance Sheet 0f INDIAN KAYAKING § CANOEING ASSOCIATION
WA 2Nd Floor, WESTERN CHAMBER CHANNA MARKET, KARDL BAGH, NEW DELM-110005 as 2t
abso the incorme & Expenditure Accownt for the Year ended on that date snnessd thereto

Basis for Opinion
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ended 11" Maech,_ 2021

Management’s Responsibility for the Financial Statements

The socety' s management & rewponubie for the preparaton of these fmancial statements that
ol the finanoal poston and fmancal performance of the Socety = accordance with the aco
accepted o indha The sesponsdeity alio mcludes manterance of adequate accounting
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and completeness of the actountmg records, relevant 1o the preparation and presentation of
that grve 2 true and far veew and are free from matenal messtatement, whether due to fraud or error.
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Schedules forming part of the accounts

Schedule O- Notes to Accounts
1) ORGANIZATION STATUS

Indian Kayaking & Canoeing Association{lKCA] was set wp in 1985 with the aims 1o work for the pro
development of Kayaking & Canoeing, Rafting, Dragon Boat Races, Flat Water Races. Slalom, Canoe Polo,
Touring etc. Also the society is providing training 10 instructos, youth & students for Kayaking & C

Activities. In overall, the society 1 continuously contributing ity eflorts for develogamen ¥
Acthities in India o I

2)

ADHYAYA & ASSOCIATES
(Chartered Accountants)

INDIAN KAYAKING & CANOEING ASSOCIATION

The mmrhllhinirmﬁrﬂmplmMlmlm]llullhllncwIllld,h-flnrmwilum it

SIGNIFICANT ACCOUNTING POLICES

a)

b

Basis of preparation of financial Statements

The Financial statements have been prepared under the histoncal cost convention on the accrual b :_f
accounting in accordance with generally accepted accounting principles except otherwise stated specificaliy

Fixed Assets (A5-10)

Fixed Assetsare stated at written down valwe. It inchedes incidental expenses incurred on acq ir1s
installation of assets i

Depreciation has been provided on written down value basis on ak fixed assets.

Fixed Assetsare depreciated at the rates applicable under Income Tax Act, which are given as under:
s Theed - e — e

| Rate for | Rate for
| Current Year | Previous Year
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d) Revenue Recognition|AS-9)-

Audit Fees

ADHYAYA & ASSOCIATES

& (Chartered Accountants)
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Year Ended Year Ended
1103 2021 3103 2020

50,000 00 50,000 00
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ADHYAYA & ASSOCIATES
(Chartered Accountants)

regulations

objectives oy contained in its Memorandum
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Liabilities |Schedule No. | Amount] =) Assets Schedule No-
ORPUS FUND A 57304 58| FINED ASSETS D
CURRENT LIABILITIES CURRENT ASSETS
Trace Payabies 10181311 8% Advancey, Depotats & Other Recevables L3
Other Current Liabditses|C 150088 82 Trace Berervatie U
Cavh & Bard Balare ey
Notes on Account- Schedule O

Subject 10 our report of even date Annexed

]
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Preudent Secretary General Treasurer
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\... A — _ INDIAN KAYAKING & CANOEING ASSOCIATION

Income & Expenditure Account for the period ended 315t March, 2021
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Dhrpr e sation A7 1680 %8 i
Notes on Account S hedule O
Sulbprct 1o ouwr repart of even date Annesed
For MAVEL AYA & ASSOCIATES ] For Indian Kayaking & Canceing Associstion
'
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AT YA) 150 Hashoni) (Prashant Kusharaha) Benhur)
Partner Frevudent et retary General I...-:!

Memberihip No (93781
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. INDIAN KAYAKING & CANOEING ASSOCIATION

Schedule A- CORPYS FUND

[Particulars

|Opening Balance

Add:- Current Year Transler from Income & Expenditure Afe | 79774

Closing Balance
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Depost for Fent

Ingut
Input SGET

Input IGST
amas-irs_wuo
TOS for AY 201718

Totall

Total

Schedule G-CASH & BANK BALANCE / M b\t\w\
Particulars Amount( T) ﬂl

Cash 47 38 @J

Foregn Cunency 184113 00 g = .ﬂ‘i.

Funjab Mational Bank 307086 19 .C -

Totall 3573147 18

=Y o (libse_
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P notes Forming Part of Income & Expenditure for the
" period ending 315t March, 2021

Particulars Amount( ¥) | Amount( %)
l!_!__-_ﬂn.n_.r_._nl.ihra from 2nd March to 31st

F ood Supplements 244881 00

Local Conveyance 67500 00

Lodging Expenses 1480438 00/

[Masseur Salary 17416 00 |
Medwcal 19088 00 H
Physio Salary 34538 00) |
Fuel 27000 00| 1892064.00

National nb.l..[.‘ Camp Maheshwar from 2nd March to

315t March 2021

Boat Rent G000 00

Local Comveyance 130000 00|

Lodging € apenses 551375 00

Manneus Salary Tea%d B

Medcal [ 242472 19

[Fhysio Salary T 700 68

Misc  apenses ey

Videogiaphy & Photography | 000 0 2222766.71
A4114830.71

g
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Amount( %)
1000.00

21262 00

385000.00|

84691.00

113862 37

6842000

23000.00

Local Conveyance and Petrol

6075000,

Photography

27000.00

Shifting Expenses

10000.00

Travelling . Conveyance & Visa Expenses

29264.00

Totall  824288.37

Schedule J-PROFESSIONAL & TE HNICAL
Particulars

Amount( %)
Audit Fees 55000 00
Professional Charges 25000 00
Total 80000.00
Schedule K-FINANCE CHARGES
[Particulars Amount( %)
Bank Charges A/c 151300

....... ton TDS

1790 00

Total 3303.00

Schedule L-PERSONNEL EXPENSES

Particulars
Salary

Amount( %)
645501 00

Totall  645591.00
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Grant received for National Coaching Camp J & K from 2nd|
Mar to 31st Mar 2021

Grant received from 10A

Participation Fees-Dragon Boat China

Particulars

Certificate Fees

Annual Affiliation Fees Received

Amount( T) |
76270.90
43790000

Tender Fees

15000.00
52089 00|

Donation received

Interest on Income tax refund 840
Emplacement Fees 50848 88
Registration Fee For athletes 143341.00
Entrance Fee 435367 40
Bidding Fee 46611.00
TOTAL| 1258268.18|
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